Max Davis Associates, Inc.

Leass Agraemerid
(“Loase”)
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1. Laase: You {ihs "Lessea") egree fo [2asa from ua Jthe “Lessor’) the Equipment listed abovs
and on any attached schedus, You awthorize us fo adfusttha Lease payments by up (o 15% IF
the cost of the Fqulpment ortaxes differs from the supplar’s astimate, This Leasa s sffactive on
tha date that it s accepdsd and sloned by s, ard tha tsrm of this Leasa begins on fhat date or
any lafer data that \wa deslgnats {the "Cammencement Date®) and continuies thersafier for the
number of months Indcated abeve, Lease payments ar due as Involeed by us, As ¥ou vill have
Rossession of 1 Fquipment froim the data of &S delivery, if \ia acospt and slgn thls Leass you
wilt pay us Interim rent {or the perlod from the dats the Equipment s delivared 1o you untl the
Commencernent Data as rgasonably calolaled by us based on tha Leass payment, tha number
of dalys in that parfod, and a mont of 80 days, Your obilgetlons fo us are absoluta, uncond!-
Honal, and aro not sibjectto cancallation, radtiction, seloff or counterclalim, You agrge to pay us
a fee of §75.00 to relmburss our eximnsas for praparing financing statoments, other dostimen-
tatfen costs and afl engalng adminlsiration costs during The o of this Leass, Secuﬁ&fdeposﬁs
aja non-inierest-bearliig and may ba apalied to curaa Leass dafaulh. I you are ot In cefault, we
vill refom the deposit fo you wien the Lease Is terminafed, If a payment is not made wien dua
you Wil pay 4s a fatg cliarge of 5% of the payment or $10.00, whichever ks grealer, Wo il
charge you a fea of 25,00 for any chack that [s refurnad. ONLY WE ARE ALTHORIZED TO
WAIVE OR CHANGE ANY TERM, PROVISION OR CONDITION OF THE LEASE,

2, Thle; Unless you have a $1.60 purchasa optlan, e viill hava {itla to the Equipment. If you
have a $1.06 purchase optlon andfor tha Lease is dsemed to bg a sectrity agresment, you
arant us a security Inferest In the Equipment and all progeeds thereof, Your authorize U5 fa
fita Unlform Commerclal Cade {"UC e financing staterments on the Equl?ment
3, Equipment Usa, Mainianance and Warraniies; We arafeasing the Equ ment to you "AS-
IS AND MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF
MERCHANTABILITY, DR FITNESS FOR A PARTICULAR PURFOSE, Wa transfor fo vou any
manufzcturer warraniles. You are retiulred atyour cost ta keep the Equipment In good warke
Ing condiflon and to pay for aff supplles and reFafrs. if the Leass paymant inciudes the cost
of malntenancs and/or sarvice provided by & third party, you agrea fhiat va are not respons}-
hla to provide tha malntenancs or service and you will make all claims related {o malntenance
ang sarviee fo tha third party. You agres it any clalms refaled to malntenance or service
viill nat Impast your obfigation o pay ell Lease payments when dus,

4, Asstanment! You agres not {o 1renisfar, sall, sublaase, ass'an, pledge or encumber eiiher the
Equ!pmentorany rights under this Lease withoul our prlor wwritten consent. You agreathatwa may
sal, asslgn, or tansfer tha Leasa and the naw ovmer wil hava the sama righis and benefits e
now have and Wil niet hiave to perform any of our obiigations and the Hohts of the new avmar will
not be stibjsct to any cla'ms, defenses, or setoffs that you may have agalnst us or any stippler,
5, Risk of Loss and Insuranca; You ara respenstbls for all risks of loss or damags to the
Equipment and If any loss oceurs yeul are rac}u!rad to salisfy all of your Leass obﬁgaﬂons.
You will kaep the Equfpmant insured agalnst af risks of loss 6r damaga for an amour equal
fo fts replacamant cost. You vl ist us as the sofs loss, ﬁayaa far the insurance and giva us
written Emnf of tha Insuranea, If yout de rot provide such IRstirance, vout apres that we hava
tha tlght, but not the chilgallon, to chialn stch Insurance, and 2dd an Insuranee fea to the
amount dus from you, on whlch we may make a profit, We are not respons'hle for any loss-
g5 or Infurlss caused by the Equipment and you il refmhurse us and defend us agalnst any
such clalme. This Jndemnlty will continus after {ha tarminalion of this Loage, You will obtaln

TERMS ANI} CONDITIONS

and malntain comorshensive publla lFablfity Instirance naming vs &s an additdlonal insured
yilth coverages and zmounts accepiable fous,

. Taxes: You agrea to pay wien dus, efther directly o7 as reimbursemant 1o us, al sales, usa
anid porsonal property faxes and charges In connection vith ownarship and Yse of {ha
Equipment, ¥/a may chargs yolz a processing fea for aa’mln!sterlng property tax fifngs, You
vl Indempliy Us oA an afier-tax basls agalnst the boss of any tax benefits antlclpated at tha
Commencement Dals arising out of your acls or emisslons,

7. Ent of Leass; Youwjil ?h.'s 115 at foast 60 days but not more than 120 days wrltten nolice
{tn our 2ddress below) befora tha sxplratlon of the Inlllal l2ase term {or any renewel ferm) of
your Intention to purctiase or refurn the Equlgmam. \With propar notica you may; a) purcfiase
all e Equipment as Indicated above Under "End of Leass Option” (falr marketvalug purchass
optlon amounts wif be determined by us hased on tha Equipmants In place valua); or b)
retim all tha Equipment in good worklng ecadition atyour cost in a imeiy manner, and o 4
locatlon we designate. If yol! falf fo noh?y us, or If Prou do nof {J) purchase or (lj retum the
Equipment as provided hereln, this Lease Wit aufomatically renaty at the same payment
amount for congecutivs 60-day perlods,

8, Defauit and Remedles: You are fn default on this Lease i a}}'ou fall fo pay a Lease payment
or any olher amoust yinen dus; or b} you breash any other obllgation tinder the Lease or any
otizrLeass with us. If you are In defadit on tha Leasa wa may: ) dactare th entlra bhatanca of
urpa'd Leasa payments for {he full Leasa tgrm Immedlately due anlgrtpayab!a to us; (i) suayou

for and recelve a fotaf amaunt dua on Ihe Lease plus the Equipment's snflclpated end of Leass
falr market vaiua or foced prie pirchasa optlon ﬁ%ha “Residual"} with futura Lease payments and
ths Resldual clsceunted 1o tho date of defauit st the lasser of (A) a per annum nlesest rate equiv-
alent fo that of a U.S. Treasury conslant maltrity obilgation {85 reported by the U.S, Treasury
Depariment} that wou'd hiave 2 repayment term equal to the semaining Leasa term, oif as rea-
sopably determinad by Lessor, or 63) %% per annum, plus reasarable collectlon and lagat costs;
(ISQ charga you Intarest on all monles dus at th rate of 18% per year or the hohast rals parmb-
ted by lavr from tha dale of defaull; and (iv) requira fhat yeu immedlately relurn tha Equipment
to us 07 wa may peaceabiy repossess [t, Any ralim of repaseession wil not ba considsred aler-
mminatlon or cznceliallen of the Leasa, Iftha EquipmentIs returned or repossessed wa will sell o
r8-Tent the Equipment at fanns wa dstermine, &l ona o mare publc or pijvala sales, with or vith-
out potica fa you, end agpfyme riet procaeds (after deducting any related ax snsas) toyour okt~
gatfons. You remain 'zbla for any cellclency vilh any evcass belng retelnied by us.

4, Miscailanaos! Yo agrea fia Lease Js a Finance Leasa as defined In Artlcle 24 of the UGE,
You acimowledgs wo have given you tho nama of tha Equ!?mentsupprferand thiatyou ma'f( fave
rlohts uncer the contract with the suppler 2nd may conlact the suppller for a doserintlon of these
righis. I requested, you wii sk 2 separale Equfpment acceplance cerliffoats, This Leasa was
maifs fn Pennsylyaria ﬂ“FA"J, Ista ke pedormed {n PA and shalf he governed and conshuad
aws of PA. You gonsent la jurlsdiction, personal ar otheiwlsa, Inany

In accordance wiih the
siale o¢ [ederaf coud I PR and Irevocalily waive a frial Iy Juiy. You agrea fo yialve any and

all tlghts znd remedies granted to you under Seetions 2A-508 through 2A-522 of tha UCS, You
agred lhat tha Equipment wil only e tised for business purFmeq and ot for parsonal, famlly
or iousshold uss, and Wil notbe moved from the abova iacalion Wlholrt our consent, Yol agrea
thatafacsmie copy of the Lease wilh fassimifa siFnaiures maév ba treated a3 20 origlnal and wil
ba admissihla s evidenca of tha Leage, Wa may Inspeet the Equioment duing the Leasa term.

You adreaﬂﬁa/t ﬁ]fgff? o jicn-czncelghle [pasa, Tha Fqelpment [s: CIEW , (] USED
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L urconiljonally guaranly pmmFt payment of alf tha Lesses’s ohaalions undar the Lease, Tha Lessor s not tequlred to ﬁmoeed 2galnst the Lessea or the Equ!pmpnror enfolc offier
.. | remedias before p!o«:eed:n%:ga nst ma, | walva nofles of ecceplanca and alf ofher notices or demands of any Kind to whicn I may be entilled, | consent to any mde'ns;nns or madification
5 | nranted do the Lesses and fne releasa and/ar compromisa of any sblgations of tha Lesssa or any other guarantors without releasing me fream my abligatlons, This Is a conlinuing guar-
= | anty and vall rema'n | effact In the event of miy deatly and may ba enforced by or for th heaslit of any asslgnea or stccessor of e Lessor. This garanly fs governed hy and consti-
% iied In accardance il T laws of the Commonwealth ol PA and [ conset fa nan-sxelusiva juilsdiction of any siate or ledesal court In PA end waive [ial by jury,
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The above described {"Lessee") warrants that it has funds available fo pay rents ("Lease
Payments™ until the end of its current appropriation period. In the event its legislative body or funding authority does not
appropriate funds to be paid to Lessor for the above described Equipment ("Equipment"), Lessee may, upon prior written
notice to Lessor, effective 80 days after the giving of such notice or upon the exhaustion of the funding authorized for the
then current appropriation period, whichever [s later, return the Equipment to Lessor, at L.essee’s expense; and thereupon,
be released of its obligation to make all rental payments {Lease Payments) to Lessor due thereafter, provided: (1) The
Equipment is returned fo Lessor as provided for in the above described Lease ("Lease"), (2) the foregoing notice states the
failure of the legislative body or funding authority to appropriate the necessary funds as reason for cancellation, and (3) the
notice is accompanied hy payrent of all amounts then due fo Lessor under the Lease.

In the event Lessee returns the Equipment pursuant fo the terms of this Addendum, Lessor shall retain all sums paid
hereunder by Lessee, including the Security Deposit {if any) specified in the Lease.

If the provisions of this Addendum are utilized by Lessee, Lesses agrees not o purchase, lease or rent any other
functionally similar equipment for the balance of the Lease term following Lessee's exercise of its termination rights
hereunder.

This Addendum will not be construed so as {o permit e Lessee to terminate the Lease in order to acquire any other
equipment or obtain funds directly or indirectly to perform essentially the same application for which the Equipment is
Intended.
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LEASE AGREEMENT ADDENDUR

This Lease Agreement Addendum ("Addendum™) is made this X
and is made part of and amends that certain Lease Agresment dated

by and between Max Davis Associates, Inc. (“Lessor) and
(“Lesses”). The words “you” and “your” refer io the Lesses and

the words “we”, “us” and “our” refer fo the Lessor. Unless otherwise defined herein, capitalized terms
stiall have the definition set forth in the Agreement,

NOW, THEREFORE, for pood and valuable consideration, mtending to be legally bound and
puzsuant to the ferms and conditions of the Agreoment, it is hereby agreed as follows:
L. Bection 1 is amended o read as follows (usw language nnderlined, deleted language in siike-
ilrough):

Yon (the “Lessee™) agres to leass fiom us (ihe “lessor”) the Bauipment lisied above anchor-any
attached sshedulo, ¥eﬁﬂﬁﬂae%}£'&wa¢e—aéjﬂs%ﬁle%%s&paﬁﬂeﬁiﬂs—%}p%enl%%fifuﬂa&%@a—ﬁﬂas
Eavmweﬁﬁ;—ra;ges—daffefs—ﬁeﬁ%h&wphe#s‘%ﬁﬁ&&s This Lease s effective on the date that it
Is accepted aud signed by 13, and the term of this Leass begins on that date or any later date that
vas designated herein (the “Commencement Date”) and continues thereafler for the number of
months indicated above, Ieage payments are duc as invoiced by us. As you will have possession
of'the Equipment from the date of its delivery, if we accept and sign this T.ease you will pay us
Interim rent for the period fiom the dais the Equipment is delivered to you uniil the
Commencement Date as reasonably caleulated by us based o the Lease payment, the number of
days in that period, and a month of 30 days. Your obligaiions to ns ave absolute, tneonditional,
and not: subject io cancellation, reduction, soioff or counterclaim, Vou agree fo pay us a one-time
expense for preparing financing stalements, other documentation
costs and all ongoing administation costs during the term of this Lease. Security deposits ars non-
interest bearing and may be applied to cure 2 lease defanlt, If you are not in defhult, w e will rehun
the deposit o you when the Iease is terminated, Hee-paymontis notmade whea-due youwillpay
%E—&%ﬁ%@d&&%%@f—ﬂi@@ﬂﬁﬁgﬁﬁ%%&@@ﬂfﬁi&%ﬁiﬂ@@&‘-ife1—'. We will charge yon a fee of
$25.00 for any check that is returned. MY WE-AREAUTHORIZED-TO WATHE OR.
CHANGE ANY NO TERM, PROVISION OR CONDITION OF THE LEASE MAY BE
CHANGED WITHOUT THE WRITTEN AGREEMENT OF BOTH PARTIES,

Section 6 is deleted,

5. Section 7 of the Agreement is amended io read as fllows (uew language underlined, doleied

language in strike-through;

- S a3 1L . E]_. _bojn "5
er-k2E-days wnitonnotiea-fis-enraddrass below)
L PP B ) Al
efyowmsintentionfspurehase
. i

1t

K

fourvallgivonsatleast 60 days butrot moret
beforc-the-onplration ofthe-inftial leasetenn {orany-ronewal form)
errehun-theBquiprment. Within sixty (60) days prior to expivation of the original ferm of the
leass, you will provide us with writien notice of your infention {o refurn or purchase the
Equipment. With proper nofice you may: a) purchase all the Bquipment as indicated above nnder
“Bnd of Leass Option” (fai market value purchase option amounis will be determined by us based

I

P

on the Bquipmeni’s in placs value not io exceed 20% of ihe leage capitalized cost); or b) rotmm-all

allow ug fo piclk 1p the Equipmen: fom the above loration in good worldng condition atyou-cost

in a timely manner, and-te-ate ention-yve-designate. I yon il fo notify us, or if you dao 10t (i)

purchase or (ii) vetvrn the Equipment as provided hersin, this T saze will antomatically renew at
g

the sarne payment amont for congecutive 60-day perinds,
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Section 8 is amended to read as follows (new lenguage underlined, deleted language in stike-

through):

Youare in default on this Vease if a) yon fail o pay a Lease payment or any other amotint when
due; or by you breach any other material obligation under the Lease er-any-other Leese with-ug, I
you are in default on the T.ease, and such default is not cured, or reasonable progress has not been
made toward cure of the default, within 25 days written nofice by us, we may: (i) declare the entire
balance of the unpaid Lease payments for the full Lease tern immediately due and payable to us;
(i) suo you for and receive the total amount due on the Leass plus the Equipment’s anticipated
end of Lease fair market value not fo exceed 20% of the lease capitalized cost er-fized-price
parchase-eption-fhe-“Residual) with future lease payments and-the-Residual discounted to the
date of default at the lessor of (a) a per annum inferest rate equivalent to that of a U.S, Treasury
constant maturity obligation (as reported by the U.S. Treasury Depariment ) that wouid have a
repayment term equal fo the remaining T.ease term, all as reasonably determined by Lessor, or (B)
39 per amum, plus reasonable collection and legal costy(ii) chargs you interest on late payments
in accordance with the Florida Yocal Government Prompt Payment Act allmenics-duc-attherat
ef 18% per-year-or the highestrate permitted byJaw-fron-the-dete of defautt; and (iv) require that
you immediately return the Equipment fo us o or we may peaceably repossess it. Any refum or
repossession will not be considered a termination or cancellation of the Leass. It ihe Equipment is
refmned or repossessed we will sell or re-rent the Equipment at terms we determine, af one or

more public or private sales, with or without notice to you ,and apply the net proceeds (after
dedueting any related expenss ) o your obligatior: . You remain liable for any deficiency with any

excess being refained by us.

Section 9 is amended as follows:

~fou The parties agres thai the Lease is a Finance Tease as defined in Arficls 24 of the UCC and
Section 680.1031(1)(g), Fla. Stat. You acknowledge we have given you the neme of the
Equipment supplier and that you may have rights under the confract with the supplier and may
contact the supplier for a deseription of these rights. If requested you will sign a separate
Equipment acceptance cerlificate. This Leage was made jix Yigrids Peansyleants (‘UL B47), i
i0 be perfovined a ZAFL, and shall be governed aud constived in accovdance with laws of

K Trrssindtadiag. ” S e ors ) T ]

e jurisdiconrperseuntand sthermice fr-angroiate or foderaleouiin
T . . .

5t Youagreeto-waive-any and allvights andremedies

Fotvee-dalls

TE N7
2 UL, owcense:

handhs Jake

rooan
AT Y AR G

gﬁéﬁeﬁs@ﬁ&&:&ﬁ—ﬂ&ﬁsﬁﬁ%ﬁ%—%&eﬁﬁh@%&%&%@ You agree that the Equipment
will only be used for business purposes and not for personal, family, or household use, and will
not be moved from the above losation without onr consent. You agree that a facsimile copy of the
Lease with facsimile signatures may be treated as an original and will be admissible as evidence of

the Leass. We may inspect the Bquipment durin g the Lease term.,

A new section 10 is added as follows:

You warrant that you have funds available io pay rents payable under this Lease until the end of
your cuirent appropriation period. In fhe event your legislative body or fimdin g authority does not
appropriate funds to be paid to us for the above described Bquipment for any subsequent
appropriation period (a “WNon-Appropriation Hvent”), you may, subject to the conditions herein
and vpon prior written notics to vs (the “Nox-Appropriation Notice”), effective the later of (i) 60
days after owr receipt of same, or (i) the end of your cuirent appropriation period (the Non-
Appropriation Dais™), terminate the Lease and be released of ifs obligation to make all paymenis
due to us coming due after the Non-Appropriation Date. As a condition fo exereising its righis
heretn, you shail (1) provids in ihe Non-Appropriation Notice a ceriification of an official with
budget approval avthority that a Non-appropriation Event has occurred; (2) return the Equipment




on or bofore the Non-Approprfation date subject to sho terms and condlttona sot for the in Seotlon
7 of this Lease; and (3) pay to us all soms Dayable up to the Non-Appropriation Dato.

I the ovent of aty Non-appropriation Eyent, we shalt votain alf sumg pald fiereunder or nudor ile
Vease by you, inchuding the Seewrity Deposit (Ifany) speoified fn the Lease,

These provisions will stof be constiued 5o as io parmit you fo terminate af will or for coiventence,

7. The Agreemtent Js lierehy modified to deleto the provision refaiing to a Guaranty, No Guavanty
shiall bo requived for ths Teas,

8. Itis expressly agreed by the patics that this Addencum is supplemental to the Agreement which fs
by reftrenies mado & part heveof and aif fhe ferms and conditions and provistons therenf, uiiless
specifieally modified horsln, ave o apply fo this Addendun: and are mado a part of this Addendum

as though fhey were oxpressly rewditen,

9, 1n the event of auy conlict, inconsistensy or Jncongrulty betweon iho provistons of this
Addendum and any of the provisions ofho Agreement, fhe provisions of this Addendum shall in

alf respeots govern and control,
the partles on any number of separaie

10. This Addenduin may be exeeuted by one or more of
comfeipaity, each of whieh counterparts shall bs an orfginal, but all of which when fopether shall bo

deemed fo constitute one and he gams nshmment,
This Addencum has besn exeouted and delivered In, andt shall bs constned in accordancoe with the

11
{aws of'the Stafe of Rlorida,

emenfed or inodified oralfy, but only by an

12. Theterms hereof may nof bo fenminated, amended, suppt
Instrument duly anthorized by eaeh of the parties hereto,

IN'WITNESS WHBREOF, the partles have caused this Addendim to be execnied on the dato

st forth above,

RKax Davis/Aesoeia “j? Tng, ‘

. 5

By:'\;;/—a?z.;,: M/?:T—;f—”@
; =
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