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1, Luasa: You (the "Lessed’) agrea to [ease from us Jtha “Lessor) the Equipment #sted abova
and on any attached schedus, Your atthorbe us o acjust the Leass payments by up to 15% If
Ihe cost of e Equipment or taxes differs from tha suppfar's estimate, I%Is Lzasa Is effective on
the date that it Is accaplsd and sigred by us, and the farm of ls Leasa begins on that date or
any fater data ihat wa dasignate {the “Commencement Dale”) and cortinues thereafter for the
nmber of months Indicated above, Lease payments ara dua s lavolced by us. As you will have
pessssslon of the Egulpment from the date of s delivery, if we accept and slgn thls Leasa you
vill pay tis Inferlm rent for the parind from iha date the Equ'pment Is dalivared to you untl the

Gommencement Data as reasonably caloulated by us based on fha Lease payment, tha number  {

of da[ys it that peclod, and a month of 30 days, Your ohllgations fo us ara absolute, uncordi-
tional, and ara not subjsct o sancefiatlen, reduction, sefoff or countercialm, You agrea to pay us
a fea of $75.00 fo relmbursa cur ex?ensas for preparing financlng statemnants, othsr documsn-
atlon costs and a engolng administration costs durtng ths term of this Lease, Secmiy deposits
arg non-interest-baaring and may be apabied to cure a Leasa defauit. If you ara not In defautt, e
wiill ralurn the deposit o you when the Lease Is ferminated, If a paymant is not made when dus
yoll will pay us & lale charge of 5% of the ﬁa}(mﬁnt or $18,00, Whichever s greater, Wa wil
chatga yoir a fea of $95.00 for any chack hal Is returnzd. ONLY WE ARE AUTHORIZED TO
WAIVE OR CHANGE ANY TERM, PROVISION OR CONDITION OF THE LEASE.

2. Tiile; Unless you havaa $1.00 dp}urclqasa optlon, o will have ilte to the Equipment. Jf you
nave 2 1,00 purchase optfon and/or the Leasa Is desmed to be & security agreament, you
grant us a securliy Interest In the Equipment and all procads thereof, You authorize U5 ta
fila Unfform Commerclal Cede ("UC e finanelng sfatements on the Equl?menf.

3. Equipment Use, Malnlenancs and Waganiles: Wa are leasing the Egu ment foyou “AS-
IS AND MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING %VAHHA TIES OF
MERCHANTABILITY, OR FITNESS FOR A PARTICULAR PURPOSE, We transfer fo yau any
manufagturer warrantles, Yo ara rec]ulred atyour cost to kesp tha Equipment In good vork-
Ing condition and to pay for all SUPF les and reFalrs, # tha Lease payment includes the cost
of malatenance and/or service pravided by a third pariy, you agred that v are not respans!-
bia to provida the malntenance of sarvics and your will make atl clalms refafed to malntenance
and service {o the third parfy. You agrea that any claims related to maintenance or service
will not Impact your obligation to pay all Lease paymants whan dua.

4. Asslgnment: You agres not to ransfar, sall, sublease, asslan, pledga or encumber efther the
Equipment or any rights tnder thls Lease without our prior witten consent. Yoiragrea fhatwe may
524, ssslan, or fransfer tha Leasa and tha naw owner vl hava the same rights and benefits we
siovs hiava and vl not have to perform any of our obllgations and tha rights of the news owmer vl
1ot be subject to any olams, ealenges, or selofs that ou may hava agelnst s or any suppller,
5. Rlsk of Loss ant Insuranca; You ara responslble for al rlsks of loss of u‘ama?e to the
Eaulpment and [f any foss ocours yod aje :acfulred to sallsfy all of your Leasa obiligations.
You Wil keep the Equipment Insured agalnst all dsks of fass 0¢ damags for an amount equal
to |ts replacement cost. You wii flst us as fha sole Ioss,ﬁayas far tha Insurance and glve us
yritten ?mof of tiig Insuranea, i you do riot provide such Insurancs, you agres that we have
the right, but not.the obligation, to oblaln such Insurance, and add an Insurance fea to the
amount dua frém ya, on which Wa may make a profit, We are not responstbie for any loss-
£s g7 Injuries gaused pment and you vl relmbursa us and defend us agalnst any
such dlalims, Jols | @ after the tarminailon of this Leasp, You will ahtaln

TERMS AND CONDITIONS

and malntaln comprehiensiva public llablfity Insuranes naming s as an addittonal Insured
viith coverages and amounts aceeptaila to'us.

B, Taxss: You agres 10 pay vilien due, eliher directly or as reimbursement to us, all sales, use
and parsonal pioperty laxes and charges In connectlon with ovmership and use of the
Equlpment, Wa may charge you a processing fee for adminlstering groperty tax filngs, You
vl indemnliy us ori an after-tax basls against the loss of any tax benefils anticipatsd at the
Commencement Dale arlsing out of your acts o omisslons.

7, End of Lease; You wik give us a [east 69 u‘a¥s but not more than 120 days wrliten natlca
{0 oty address below) before ts explrailen of tha Inftlal Jease term {or any renawal ferm} of
yaurfnfention ta purchasa or reurn tho Equipment, With proper notice you reay; a) purchase
all the Equipment as ndicated ebove under “End of Leass Option"{falr market valus purchasa
option amotnts Wil be defermined by us based on tha Equipment’s in place valua); or b)
relum alf the Equlpment In good working conditlen at yeur costin 2 Imely manner, and to
locatlon we designate, [f you fall to noh’?y us, or If ?(ou do riot {)) purchase or ) relumn the
Equipment as provided ereln, this Leasa wiil avuiomatically renew at the same payment
ampunt for consecutive 80-day perlods,

8. Defautt and Remedles: Youare i default on this Leasa I ag}'ou fafl {0 pay a { esse payment
or any other amount vihien due; or &) you brezch any ather obfigation under the Leass or any
other Leasa with us. {fyou are in defailt on the Leaso wa may: {1) daclard tha entire ba'ance of
unpa'd Lease payments for the ul Leasa term immedlately due and tpayab!a to us; {1l sue you
for and recelvg tha fotel amount dus on the Lease plus the t‘ulpmen saniluipated end of Leasa
falr market valus or fixed price purchasa option stha “Resldual®) with future tease payments and
{he Resfual dlscounted {othe date of default at the lesser of (A) a per annum Inferast rals squiv-
glent to that of a U.S. Treasury constant matunity oblloation (as reported by tha U.S, Treasury
Depariment} that would have a repayment term equal lo tha remaining Lease term, all as rea-
sonably determined by Lessor, or {113} 3% per annum, plus seasonable collscilon and iega! casts;
{iig chiarga you Inferest on 2% monlss due at the rate of 18% per year or the highast eate parmit-
ted by law from e dale of defaull; and (iv) require that yotl Immediztely refurn the Equipment
to us or wa ray pszceably repossess It Any retom or repossesslon will not be.cons!dered a ter
mipatlon or canceliation of the Lease, If Tha Equipment s returned or repossassed via wil sell or
ré-rent the Equlpment attarms wa determing, at ona or more public or privata sales, with or with-
out notlce fo you, 2nd aglpiythe neylmceeds {after deducting any relaled ex ansas) fo your obll-
gations. You remaln Babla far any deflelency vith ary excass be{,ﬁ retained by ug,

4. Miscallanesns: You agrea the Leass s s Fnance Leass as deilned In Arlicla 24 of the UGG,
You eclnowiedga we have given Yol the nama of the Equ!;?ment stippllerand that ?lau may hava
rights under the confract wilh the suppller and may contact the suppllerfor a dascilntion of those
sighls. If requested, you viiit slan 2 separats Equipment acceptanca cetlficate, This Lease was
made In Pennsylvania S"PA"), I5 ta be performed i PA and shall be governed and conshued
In acecrdanse with Ihe Taws of PA. You consent lo Jurisdictlon, persanal or olherwlse, In any
slale or lederal eourt In PA and Irrevocably waiva & tal by Jury, You agrea fo walva any and
&l ights and temedles granted fo you under Sections 2A-508 thiough 24592 of the UGG, You
agrea that the Eaulpment il oaly be used for business purﬁ:oses' and not for parsonal, famiiy
orhousshold kss, and \4il not be movad from ha above [ocation withaut our eonsent, You agrea
thata fzeslmle copy of the Leass with facsimils slgnatures maEy be treatad a3 an otlginal and vil!
bs edmisgthle as evidenca of the Lease, We may Inspect the Equiomerit dufing the Leass term.
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t payment of all tha Lessea’s obfigations under the Leass. The Lessor Is not requlred to proceed agatst ina Lessee or tha Eqtilpment or enforcs ofher

{ unconailionally guaranty pmm’:

remedles belore proceeding against me, | vialva netles of acceptance and aff other nolicas or demands of any Kiad to which | may he entitled. | consent to any extenslons ar modifleation
granted to the Lessea and tha release and/or compromisa of ény obligations of the Lessea or any ofier gusrantors without releasing me from my obligations. This {s @ coalinulng guar-
anty and will remain In effect In the svent of my death and may ba enforced by or for the bansfit of any aselgnes or successor of e Lessor, This guaranty Is governed by and corsti-
{uled dn aceardanca willt iha faws of the Commenweatlh of PA and | ceasernit lo nan-exclusive Jurlsdiztlon af any stale o federal court In PA and walve irfal hy Jury,
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The above described ("Lessee") warrants that it has funds available to pay rents ("Lease
Payments”) until the end of its current appropriation period. In the event its legislative body or funding authority does not
appropriate finds to be paid to Lessor for the above described Equipment ("Equipment"), Lessee may, upon prior written
notice fo Lessor, effective 80 days after the giving of such nofice or upon the exhaustion of the funding authorized for the
then current appropriation period, whichever is later, return the Equipment to Lessor, at Lessee's expense; and thereupon,
be released of its obligation to make all rental payments (Lease Payments) to Lessor due thereafter, provided: (1) The
Equipment is returned to Lessor as provided for in the above described Lease ("Lease"), (2) the foregoing notice states the
failure of the legislative body or funding authority to appropriate the necessary funds as reason for cancellation, and (3) the
notice is accompanied by payment of all amounts then due to Lessor under the Lease.

Inthe event Lessee returns the Equipment pursuant to the terms of this Addendum, Lessor shall retain all sums paid
hereunder by Lessee, including the Security Deposit (if any) specifiad in the Lease.

If the provisions of this Addendum are utilized by Lessee, Lessee agrees not to purchase, lease or rent any other
iunctionally similar equipment for the balance of the Lease term following Lessee's exercise of its termination rights
hereunder.

This Addendum will not be constiued so as to permit the Lessee to terminate the Lease in order to acquire any other
equipment or obtain funds directly or indirectly to perform essentially the same application for which the Equipment is

intended.
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and is made part of and amends that certain Tease Agreement dated

LEASE AGREEMENT ADDENDUM

This Lease Agresment Addendum ("Addendum") is made this

‘

by and beiween Max Davis Associates, Inc. (“Lessor”) and

e e ey e o e
the words “we”, “us” and “om” refer fo the Fessor,

(“Lessee”), The words “you” and “yow” refer to the Tesses and
Unless otherwise defined hersin, capitalized terms

shall have the definition set forth in the Agreement,

pursuant o the ferms and conditions of the

i
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NOW, THEREFORE, for good and valuabls consideration, mfending to be legally bound and
Agreement, it is hereby agreed as follows:

Section 1 is amended io read as follows (new language undertined, deleted tanguage in strike-

throngh):

You (the “Lessee) agres io lease from g (the “lessor”) the Equipment listed above ancl-on-any
attached schedulo, %ﬂﬁ}ﬂ}eﬁiﬁ’ﬁ-ﬂﬂ«mfﬁiﬂ%ﬂae—Leas&iaaymeﬂr&sapi;e%%eL&ﬁa&eeﬁ—sf '
i‘éeﬁlipmeﬁ@eﬁeaeeﬁﬁf%rséﬂeﬂﬁhe—sqﬁ}pﬁe#s—esﬁiﬂate. This Lease iz effective on the date that ii
is accepted and signed by us, and the terin of this Lease begins on that daie or any later daie that
vas designated herein (the “Commencement Date™) and continmes thereafter for the number of
months indicated above. Lease payments are due as invoiced by us. As you will have possession
of the Equipment from the date of jis delivery, if'we accept and sign this Leage you will pay us
interim rent for the period from the date the Hquipment is delivered to you uniil the
Commencement Date ag reasonably caloulated by 1s based on the Lease payment, the number of
days in that period, and a jponth of 30 days. Your obligations io vs are absolufe, inconditional,
and not subject io cancellation, reduetion, setoff or counterclaim, You a gree 1o pay ug a one-time
BB BEH75700 to reimburse our expense for preparing financing statements, other doctmentation
costs and all ongoing administration costs during the term of this Lease. Security deposits are non-
interest bearing and may be applied to cure a lease defauls, if you are not in default, w e will retucn
ihe deposit to yon when the Tease is terminated, Ha-paymentisnetmade-vhen-due youwill pay
%S{rk&?eh?fg&e%%ﬁ#ﬁ&rﬁaﬁﬁeﬂ’ﬁsﬁﬂ@ﬁ@gﬁﬂﬁshever—is—gs’e&taa We will charge you a fee of
$25.00 for any check that is returned, ONLY-MEARE AUTHORTZED TO WAIE OR.
CBANGE ANY NO TERM, PROVISION OR CONDITION OF THE. TEASE MAY BE
CHANGED WITHOUT THE WRIT TN AGREEMENT OF BOTH PARTIES,

Section 6 is deleted,

Section 7 of the Agresment is amended fo read as follows (uew langnage underlined, deleted
langnage in strilee-through:

"T’"swﬁ%ll@é%%-aﬂe&S%é%e.rys—bHi‘n;oﬁ%z‘r}eﬁt:—éhe&lzgvs??@%—ﬁ{r‘%’f&ﬂﬂﬂeﬁ% fo-curaddress-belovwd
before-the-enpiration of the-initiel loase torm {orpuyrenowaliorm ) of younrsintontionte-purehaso
ervefura-the- Baulpment. Within sixty (60) davs prior to expiration of the original iexm of the
lease, you will provids us with written notice of your infention o return or purchass the
Equipment. With proper notice you may: a) pichase all the Bquipment ag incicated above undes

“End of Lease Option” (fair market value purchase option amonnis wifl be defermined by s based
on the Bquipment’s ia place value not io exceed 20% of the leass capiialized cost); or b) sshaen-ell
allow us to piek up the Bquipiment from the above location in good woiking condition *eegt
! ve-desigrate, I yon fail io notify ws, or i yon do not (i)

S yem-east
‘ )
]

in a timely manner, and-ie-a-loention s dosi et
piechass or (if) veturn the Equipment as provided herein, this 1ease will aviomatically renew at
ihe same payment amount for conseeniive 60-day periods,
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Section 8 is amended to read as follows (new langnage undertined, deleted language in stuike-

through):

You are in default on this Lease if a) you fail to pay a Lease payment or any other amotint when
due; or b) you breach any other material obligation under the I_ease or-ay-other-ease-vithge, If
you are in default on the Lease, and such default is not cured, or reasonable progress has not been
mads toward cure of the default, within 25 days written notice by us, we may: (i) declars the entire
balance of the nipaid T.case payments for the full Lease form immediately due and payable to us;
(i) stte you for and recsive the total amount due on the Lease plus the Bquipment’s anticipated
end of Lease fair market value not to exceed 20% of the Jease capitalized cost ex-fiszed-prise
prrehiase-option-fhe “Residual®) with fiinre lease payments and-the-Residual discounted io the

date of default at the lessor of (a) a per annum interest rate equivalent fo that of a U.S. Treasury

constant maturity obligation (as reported by the U.S, Treasury Diepartment ) that would have a
repayment term equal to the remeining Lease tetn, all as reasonably determined by Lessor, or (B)
3% per annuin, plus reasonable collection and legal cost;(ji) charge you interest on late payments

in accordance with the Flovida Local Govermment Prompt Payment Act allmonies dus-atthe-rate
e-date-ef default; and (iv) require that

£ 1204 sanywrnai agdhan Tiohoot rnfa o dttad 1o, Toigr Berygany 41,
< Srivrintivplirinct Gy vy L ohmS-Oots-61 88
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Equipment to us 0 or we may peaceably repossess i, Any rveturn or

you immediately veturn the
repossession will not be considered a termination or cancollation of the I ease, i the Hquipment is
returned or repossessed we will sell or re-rent the Equipment at terms we defermine, at one or

more public or private sates, with or without notics to you ,and apply the net proceeds (after
deducting any refated expense } fo your obligation . You remain liable for any deficiency with any

excess being retained by us.

Section 9 is amended as follows:

~*on The parties agree that the Leass is a Finance Lease as defined in Arficle 2A of the UCC and
Section 680.1031(1)(g), Fla. Stat, You aclmowledge we have given you the name of the
Equipment supplier and that you inay have righis under the coniract with the suppHer and may

coniact the supplier for a description of these rights. If requested you will sign a separate

Equipment aceeptance certificate. This F.eage was made in T ovide Pennsyheania (“HE, 247, is

0 be perfovined in ZATL and shall be governed and congirned ik accovdance wit
?,Qo_-v_riw'-_g_r:‘.
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g&kﬁeﬁeﬂ#&%ﬂe&&%@é@%—ﬂ&e&%&ﬁ%fﬂ&&%@@ You agres that the Equipment
will only be used for business purposes and not for personal, family, or household use, and will

not be moved from the above location without our consent, You agree that a facsimile copy of the

Lease with facsimile signatures may be treated as an original and will be admissible as evidence of

the Lease. We may inspeet the Equipment dwrinng the Lease term.

1 Iaws of

Lotn_ave o day

A new section 10 is added as follows:

You warrant that you have funds available o pay vents payable under this Lease until the end of
your ctrrent appropriation period, In the event your legislative bedy or fimding authority doss not
appropriate fands to be paid to us for the above degcribed Equipment for any subsequent
appropriation period (a “WNon-Appropriation Evenf "), you may, subject to the conditions herein
and upon prior written notice fo us (the “Non-Appropriation Noties”), effective the later of (i) 60
days afler ovr receipt of same, or (ii) the end of your current appropriation period (the Non-
Appropriation Date”), teirninate the Lease and be roleased of ifs obligation to male all payments
due to vs coming due after the Non-Appropriation Date. As a condition to exercising its rights
herein, you shall (1) provide in ths Non-Appropriation Notice a certification of an official with
budget approval authority that a Non-appropriation Event has occutred; (2) refurm tho Bquipment




6ot to tho ferms and conditions sof for the int Seoffon

o or botbrs the Non-Appropelatlon date stbf
able up fo the Non-Appropriation Dafo,

7 of this Leasos aud (3) pay fo us il S0ns pagi

In tho ovent of any Now-appropylation Byent, wo shiall otain all sumg pald hereunder oy uudor fhe
Lease by you, fucfudiug the Seenlty Deposit (It any) speolfied In the Lease,
1 Wil not be constiued so 4 fo poranit you o terminate at vl or for conventencs,

Theso provisio
providlon selntiig o 4 Gerandy. No Guaranty

7. The Agreentont I hereby modified to dolete tho
shall b requived for e T.ease,

8 Ielsexprossly agroed by the parties that this Addondum s supplomental fo the Agreement vwiioh is
by referonco mads g paut hereofand afl the ferms and coitdiflons and provislons theveof, uiless
specifioatly modlfied horoln, ave o apply fo this Addendum and are made a part of this Addendum

as though thoey wers oxprassly vevwwlifen.
9 In iho ovent of any conflios, Inconsistenoy or Incongenlty betweon the provislons of this

Addendusm and any of the provisions of the Agveoment, the provistons of fis Addendun shall in

allyespeots govern and confrol,

10, “Ihis Addendim may be exeonted by one or more of the partlos on any number of separate
cotnteipauts, ench of which comterparts shall bo an orlglital, but afl of which when togeley shall be

deemed to constitnie one and fhio samse Inshuntent,

"Lt This Addendum hag been excouted and delivered L, and shall be construed fiy accordmico with the

faws ofilte State of Plorida,

12. “Tho fonns fiereofmag ot bo teninated, ainesded, supplemented o wmodified oally, but oudy by au
inshument duly antkorized by each of the partles hetefo,

INWITNESS WHEREOF, the barttes have caused this Addendum (o be exconfed on the (afe

set forth above,

Max Davls Assoeln ftﬁ; Tue,

BW%
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