ax Davis Associates, Inc.
Max Davis Associates, |
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' (“Laasa”}
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TERKS ARD
1. Lease; You {the "Lesse-a‘;) agree {o leaga Trom us flhe “Lessor”) the Equipment Isted abova
and on any attached schedi, You awhoriza g lo zofust tha Leasa paymens by up fo 16%
the cost of the Equipment or taxes differs from the supplsr's éstimate, This Leasa s effestiva on
{he dafa that It s acceptsd and slgned by vs, and tha term of this Leas bagls on Lhat dale or
any [atar date that we dsslonate (the "Cemmencement Date") and continues thereafter for the
number of months Indleated above, Lease payments aa dua as Involsad by us, As 3{011 will hava
possasslon of the Fowipment from the date of is delivary, if we accapt and sign thls Leasa you
vill pay us inferfm rant for the perlod from the date the Equipmant s defivered to you urtll the
Sommancement Data as reasonably cafoulated by Us based on the Leasa payinant, tha number
of days In that parfod, znd a month of 30 days. Your obligatons to us are absohits, uncopd)-
tional, and ara fiot subjest fo cancetiatfon, redctlon, setoff or countercizlin, You agres o pay us
a fea of $75.00 1o ralmbursa our exPensas for preparing finenaing slatemants, othsr docimen-
tatlon costs and all ongolng adminlsiratlen costs during ihe tom of this Leass, Securiy deposits
are wofHliterest-baaring and may ba appiled to cure a Leage dafaulh, i you ars ot in defauit, wa
will relum the deposit fo you when the Leasa Is terminated, If a paymenit Is not mads \hsn ditg,
your vl pay us a fata chiaros of 5% of the Rafment or $10.00, Whichever s greater, Wa Wil
charga you a fea of $25.00 for any chack 1hal Is seturmed. ONLY WE ARE AUTHORIZED TO
WAIVE OR CHANGE ANY TERM, PROVISIGN OR CONDITION OF THE LEASE.

2. Tille; Unfess you have a $1.00 gurchasa optlen, ve viill hava titla to the Equipment. |f you
have a $1.00 pulehasa option and/or the Leass ks deemed io ba a securjty agreemeant, you
grant Us a securiiy Interest In the Equipment and afl proceeds thereof, You aulharize us fo
fila Uniform Commerclal Gode (“UGG‘? finaneing statements on the Equl?ment.
3, E‘gulpmeni Use, Kialntenznca and Wairaniles: We ars lzaslng the Equ mant toyou "AS-
15" AND MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING Ii\!ARPJ-‘u‘\IT JES OF
IAERCRANTABILITY, OR FITNESS FOR A PARTICULAR PURPOSE, W transfer to you any
manufacturer warrantlss. You are regulred at your cost fo kssp tha Equipmzat In good work-
g condition and to pay for af sUgD i25 and refa!rs, If tha Lease payment Includes tha cost
of maintenanee and/or servics provided by a third party, you agrea fhat ve are not responsl-
ble 1o provids tha malntenanes or ssrvica and you Wil maka afl clalms refated fo malrtenanca
and service {o tha thlrd pary. You agrea that any clalms refated fo mialntenance or service
vl aot Impéct your obiigation fo pay a!l Leasa payments when due,

4, hssluniment: You agres ot to transfor, sall, subleass, assign, pledgs ar sncumbar efther the
Equipment or ariy rights under this Leasevatout our prior varitan consanl, You agres thal vaa razy
s, asslan, of transfer the Leasa and tha new owner Wil hava tha sama rights and benefits wo
nas Tiave and vl not hava to perform any of our obiloatons end tha rlghis of tha nsw camar vl
niot be sublecd fo any cl2'ms, defensss, or selefls that you may havs agzinst us or any suppiier
5. Risk of L.oss and Insurance;, You are responsible for all risks of loss or danrge to the
Fquipment and if any loss oeurs you ara required to sallsfy all of your Leasa cbligatlons,
You wiil kesp the Equipment insured against all risks of loss or darnage for an amount equal
to Jis replacement cost. You will list us as the sola loss payes for tha Insurznce and give us
wnitten proof of $he Insuranca, if you do not provids suzh Insurance, you agres that wa have
the right, but not tha obligatlon, 1o ohialn stich Insurancs, and add an Insurance fes to the
amott dua from you, on which wa may make a profit, We ars not responsible for any loss-
€s or Injurlas caused by e Equipment and you will relmbursz us and defend us agalnst eny
such elaims. This Indemntty will continus after tha terminaton of this Lease, You will ebtait

CO[DITIONS .
and malntaln comprehensiva pubils labliity Insuranca naming us as an additona] Insured
wilh coveragas and emounts acespiabla fo us, .

8. Taxes: You agres to pay When dus, elther divectly or as relmburssment io us, all sales, usa
an parsonal property taxes and charges In connecllon with swnarship and use of the
Equipment, ¥4 may chargs you a processing fas for adminlstering progeny tax fiiings. You
wilf Indamnify us on an afte;-tax basls against the loss of any tax benafils anticipated at the
Commencemsnt Date arlshhg out of your acts er omissions,

7, End of Lease; You vl gve U3 at feast 50 daYS bt not more than 120 days written notica
{to our address beloy) before the exFl!ration of Ifia nitial lease term (or any renswal term) of
your Inteatiort fo purchasa or retura the Equipment, With proper noilca yeu may: a) purchase
211 ths Equipmant as Indicated above under “End of Leasa Option”{falr market valua purchass
apticn amounts Wit ba determined by us based on the Equipment's In pleca valds); or by
retum afl the Equipmant I good worldng conditicn at your cost fn a tlmely manner, and to a
losatlon we dzsignate, If you fzll to noti?y us, or If ?ou do not (i} purchasa or (i) relumn tha
Equlpment as provided fereln, thls Lease il eutornatleally rensiv at dhe same payment
antount for consecttive 80-day periods, _

8, Default and Hemedias: You érs In defauit or this Lease I a) you fall to pay a Lease paysment
or any oifier amount when dus; of b) you breach any cther obligation undat th Leass or ary
other Leasa with us, If you are in defeitt on tha Lezsa vie may: (i) declare ha enlire hatanca of
unpeld 1.easa paymants for the full Lease term lmmediateiz dua ang[payah!a fo us; r(.]c? su8 Yod
for end recelve the loa! ameunt dua on the Leasa glus fhe toulpment's anticipated end of Leass
falr market valua or fixed prica purchasa cotion Stha “Residuap®} with future Leasa paymsnts and
the Reslidual dlscousried fothe fata of defauit atthe ksser of (A} aper annuim Infercst rate aguiv-
alent 1o that of a ULS. Treasury constant mahrly obllgation (s repoted by the U.S, Treasury

Deparlment) 1zt would have a srepayment term equal fo the remalping Leasa term, all as rea-
sonably dstarminad by Lassor, or (8) 3% Der annum, plus reasonabla coflection and fegal cosls;
(I} charga you Interest or all mon'ss dua at tha rate of 18% per year oriha ighest rate permit-
{ed by lavr from the dats of defauil and {iv) require that you Immedlatsly reftirn iha Eqwmant
%0 US r ¥a may paaceably repossass It Any retuim or repossassion wil not bs consiered & ter-
mintallon of cancelation of {he Lease, i the Eoulpment Is refurnad or repossassed wWa Wil sell or
re-rentifie Equipment atterms we Celerming, &t one or mora public or private sales, with or vili-
out notica fo you, 2nd agPEy tha net proceeds (after daducting any realed expsnses) to your obf-
gations. You remaln fable Tor any defficiensy wiih any excass being retained by Ls.

1, iiscsltansous: You agrea tha Lease Is a Finance Leass as deflaed in Article 24 of the UGC,
Yaut acknowiedga vwa hava given you the nams of the Equipment suppiier end that you may have
rlas underthe contract veth fie suppifer and may contacttha supptsr foradaserintlon of these
riakte. IF requestsd, your i sion a Separals Equipment accaptanca certifoate, This Leass was
mara in Paansylvania ﬁ"PA"), Is {o ba performed Ip PA and shall be governed and ecenslae
in accardanes with the laws of PA. Yeu cansent fa jusisiiction, persenal ar otherwlsa, In any
stale o [edaral caurd in PA and Irrevosabiy waive s Izl by fury, You aares to walve any and
2!l tights and remadles granted o you undsr Sections 24-508 though 2A-522 of tha UCC, You

agrea that tha Equipmant will oriy be used for business measeq and rot for personal, famlly

of hotisahold usa, and i notba moved from e above focation viithaut our canseat, You agrez
that a facsimlla copy of ths Lease with fecslmlls sifnatures' may ba freated 25 an orfglna! ana Wil
ba admlssible &5 evidenca of iha Leass, Wa may lnspzct the Equipment dufing the Leasa term,

Yoll agige lha;ﬂﬁtﬂ@%gn-aance[abla lease. The Equlpmant [s; CINEW CIUSED
Slgnatua ’ Dafs

LESSEE
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Max Davis Associates, ne.

L5338 Processing Gentar, ~ '1701 Norhpoint Py, West Palm Beach, FL 33407

o BAY:(561)478-4424,
' Lesss Humbsr

Commincamsnt Deta

LESSOR

Aeozpled By

Tha Equipmant fhas been recefved, put In uss, Is I good working ordar and Is safisfactory and acceplabla,

Slgralure

pE:

NCOEPTANGE

Pdnt Hzm3

Tits

remedies before procesding aga

EDARANTY

f uncondilionally guasarly prﬂm,ﬁt ayment of all tha Lessze’s obgallons undar tha Leass. The Lessor s not equlred fo proc
nstma, { walva notios of aceeplance and alf efher nofiess or demands of any kind to Witlen | may be en

granted {0 fha Losses end the reloasa andfor compromisa of any obfgations of he Lesses or any oiher guatantors vilhout refeastng me from m
anty and wiil rema'n I effect In the event of my death and may'ba enforced by or for this bens s guaranty Is governed by and eonstl-

224 agalnat the Lessea or the Equipment or enforcs other
titled, | consent to any extenstons or modification
obllgations. TRs [s 2 continuing guar-

fit of any assigass o sticcessor of fa Lessor. Th ;
isllnn of any stale or fderal courl In PA ard waive irial by fury,
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The above described ("Lessee") warrants that it has funds available to pay rents ("Lease
Payments") until the end of its current appropriafion period. In the event its legislative body or funding authority does not
appropriate funds to he paid to Lessor for the above described Equipment ("Equipment"), Lessee may, upon prior written
notice to Lessor, effective 60 days after the giving of such notice or upon the exhaustion of the funding authorized for the
then current appropriation period, whichever is later, return the Equipment to Lessor, at Lessee's expense; and thereupon,
be released of its obligation to make all rental payments (Lease Payments) to Lessor due thereafter, provided: (1) The
Equipment is returned to lL.essor as provided for In the above described Lease ("Lease”), (2) the foregoing notice states the
fallure of the legislative body or funding authority to appropriate the necessary funds as reason for cancellation, and (3) the
notice is accompanied by payment of all amotnts then due fo Lessor under the Lease.

In the event Lessee returns the Equipment pursuant to the terms of this Addendum, Lessor shall retain all sums paid
hereunder by l.essee, including the Security Deposit (if any) specified in the Lease.

If the provisions of this Addendum are utilized by Lessee, Lessee agiees not to purchase, lease or rent any other
functionally similar equipment for the balance of the Lease term following Lessee's exercise of its termination rights

hereunder.

This Addendum will not be construed so as to permit the Lessea to terminate the Lease in order to acquire any other
equipment or obtain funds directly or indirectly to perform essentially the same application for which the Equipment is
intended.

- ESSEE SIGNATURE
2

Signature X s A
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LEASE AGREEMAENT ADDENDUM

This Lease Agreement Addendum ("Addendum") is made this )
and is mede part of and amends that certain Lease Agresment dated

b}? and between Max Davis Assooiates, Ine, (‘ LGSSOI‘”) and
“Iesses” . The words “yon” and “j}Olﬂ‘” refer to the Lesses and
¥

the woids “we”, “us™ and “our” refer io the Lessor, Unless otherwise defined herein, capitalized terms
shall have the definition set forth in the Agreement,

NOW, THEREFORE, for good and valuable consideration, infending to be legally bound and

pursuant fo the terms and conditions of the Agreement, it is hereby agreed as follows:

L. Section I is amended fo read as follows (new Janguage underfined, deleted Iz 1guage in srike-

through):

lease ftom us (ihe “lessor™) the Fquipment listed above and-on-any

2 £04 380030 FIPEC A5 PO
“n‘"“r‘v“h—' 13 LO Iu—l L3 IJ. t-.llU CSSL O,l. [N Uy

attached-schedulo, Youauthorize uste adjust-the Lease paymontsup
Bqﬁpmmﬁas;es—d%r&ﬁem—thwmjpheﬁﬁ—esﬁm This Lease is effective on tho date that it
is aceepted and signed by us, and the term of this Lease begins on that date or any later date that
vas designated herein (the “Commencement Date”) and continues thereafter for the number of
months indicated above. T.ease payments are due as invoiced by us. As you will have possession
of the Rquipment fiom the date of itg delivery, if we accept and sign this Lease you will pay us
inferim rent for the period from the date the Equipment is delivered to you until ihe
Commencement Date as reasonably caleulated by us based on ite Lease payment, the number of
days in that petiod, and a month of 30 days. Your obligations to us are absolute, uncondifional,
and not subject to cancellation, reduction, setoff or counierclaim, You agree {o pay us a one-time
Te8 01 $75:00 to reimburse owr expense for preparing financing statements, other documentation
costs and all ongoing administration coste during the term of this Lease. Security deposiis are non-
earing and may be applied fo ctwe a lease default. If you are not in default, w e will refurn

interest be
the deposit to you when the Iease is ferminated. Hapaymentisnot-made-when dueyeuwillpay
is-greater, We will charge you a fee of

- £50/. £ - g B -
niﬁrﬁgn nf & SHHessmunentor 81N GD, ‘v‘v’xﬂchc‘vrci 1S-greater,

xpon lofs

[S DR S p 8 AvRvE U AT U 1 ELI-JJJIULJ?— Lo

$25.00 for any check that is returned, QNI EARE-AUTHORIZED TO WATVE OR.
LEASEMAY BE

GHANGEANY NO TERM, PROVISION OR CONDITION OF THE
CHANGED WITHOUT THE WRITTEN AGREEMENT OF BOTH PARTIES,

You (the “Lesses”) agree to

N

o
Xy,
e

fay

)

Section 6 is deleted,

[N

3. Seetion 7 of the Agreement is amencled to read as follovs (ew langnage nndertined, deleted

langnage in strike-through:
%ﬂi&ﬂ—gﬁeﬂs—ﬁ%@é&y&bHaﬂet—mefs—éh&a—l%&dayyeaﬁ%\aﬁeﬁec—&&eHﬁle{dfess—belew)

. L 3 .3 ] n]
ny-roncwattenn)-of youintention to-purshase

. o s
hofara tha axratentiog af e dnitial Innoa farign. fose amvr
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orretn-the- Equipment, Within sixty (60) days prior to expiration of the original term of the
lease, you will provide us with written notice of your infention {o refurn or purchase the
Bquipment. With proper nofice you may: a) purchase all the Equipment as indicated above mider
“End of Lease Option” (fair market vahie purchase option armounts will be determnined by us based
on the Equipment’s in place value not o exceed 20% of the lease capitalized cost); or b) retmen-all

allow us 1o pick up the Bquipment ur-eest

from the above location in good working condition atyen
in a timely manner, and-e-atoentions ve-desigrate. If you fail to nofify s, or if you do not (i)
purchase or (i) vetuen the Equipment as provided herein, this Lease will auiomaticaily renew ai
the same payment amount for consecufive 6 0-day periods, ‘




4.

v

Section 8 is amended to read as follows (new language underlined, deleted language in sirike-
through):

You are in default on this Lease if a) you fail to pay a Lease payment or any other amotint when
due; or b) you breach any other material obligation under the Lease orany-ether Lease-vathns, IF
you are in default on the Lease, and such default is nof cured. or reasonable progress has not been
mado towaid cure of the default, within 25 days written potice by us. we may: (i) declare the entire
balance of the unpaid Lease payments for the full Lease term immediately due and payable fo us;
(ii) sue you for and receive the tofal amount due on the Lease plus the Equipment’s anticipated

r .

end of Lease fair market value not to exceed 20% of the lease capitalized cosi ex-fbs
parehase-option-{the-“Residual®) with future lease payments andthe-Residual discounted to the
date of default at the lessor of (a) a per anmum interest rate equivalent to that of a U.S. Treasury
constant maturity obligation (as reported by the U.S. Treasury Department ) that would have a
repayment term equal to the remaining I.ease term, all ag reasonably determined by Lessor, or (B)
3% per annum, plus reasonable collection and legal cost;(ii) charge you interest on late payments
in accordance with the Florida Local Govermment Prompt Payment Act allmonics-dusatthe rafo
e%%ﬁ%%%%%@ﬁ%ﬁ%ﬁmﬂﬁ#é&hﬂ&ﬁem—ﬁ&&éﬁ%ﬁé@&ﬁﬁ; and (iv) require that
you immediately return the Equipment fo us o or we may peaceably repossess if. Any retarn or
repossession will not be considered a termination or cancellation of the Lease, If flic Equipment is
rveturned or repossessed wo will sell or re-rent the Equipment at terms we determine, ai one or
more public or private sales, with or without notice fo you ,and apply the net proceeds (after
deducting any related expense ) to your obligation . You remain lable for any deficiency with any

excess being retained by us.
Section 9 is amended as follows:

~fou The parties agree that the Lease is a Finarice Lease as defined in Articls 24 of the UCC and
Section 680.1031(1)(g). Fla. Stat, You acknowledge we have given you the name of the
Bquipment supplier and that you may have rights under the contract with the supplier and may
contact the supplier for a description of these rights. If requested you will sign a separate
Equipment acceptance certificate. This Ieage was made in Florida Bennsylvania (“FL 2A), s
io be pevformed in PAFL and shall be governed and constrned in aceordanee with laws of
A BL, Yeueon sent-to-furisdiefion, porsonaland othermiserdn anystate-orfoderal eoumtdn
grantedte-younnder-Sections 24 508 through 24-522 of the UCC. You agree that the Fquipment
will only be used for business purposes and not for personal, family, or houschold use, and will
not be moved from the above location without our consent, You agree that a facsimile copy of'the
Lease with facsimile signatures may be treated as an original and will be admissible as evidence of

the Lease. We may inspect the Equipment during the Lease term.

A new section 10 is added as follows:

You warrant that you have finds available to pay rents payable under this Lease uniil the end of
your cuirent appropriation period, In the event your legislative body or fanding authority does not
appropriate funds to be paid to us for the above described Eguipment for any subsequent
appropriation period (a “Non-Appropriation Fvent™), you may, subject to the conditions herein
and upon prior wiitten netice to us (the “Non-Appropriation Notice”), effeciive the later of (i) 60
days after our receipt of same, or (if) the end of your current appropriation period (the Non-
Appropriation Date™), terminate the Lease and be released of its oblj gation to make all payments
due to us coming due after the Non-Appropriation Date. As a condition io exercising its rights
herein, yon shall (1) provide in the Non-Appropriation Notice a certification of an official with
budget approval authority that a Non-appropriation Event has occmred; (2) return the Equipment




01 01 boibra tie Non-A ppropfatios date subject fo thio ferms and condltona sof #r tha in eotlon
7 of this V.easo; aud (3) pay to us all sums payabls up jo the Now-Appropilation Date,

Tn the event of any Mon-approprlation RByent, we shall refai ali sums pald fieveundey o1 vaderlie
Lease by you, incfiding tho Seourtty Depostt (1 any) speoified i fho 1.case,
“These grovisions wit! riot be constued so as fo pormali you to ferminate af will or for convenfones,
Tho Agreement Is heveby miodified o delete ihe provislon refaiing fo 8 Guarauty, No Griaranty
shall be required R the Leags,

l

8 Itisexpressly agreed by the pauties ilat ibls Addesdun is sup plesvental fo the Agveement which iy
by vefbanica imade & pavt hereofand alf fho fenms and cotidliiony and provislons thereos, widess
specifically modified heveln, ave fo apply to this Addendun end are made a part of tis Ackdendun

as thongh they were oxpressly reviniffen,

sistensy or Incongrnify between the provisions of this

9, T the event of any confllon, incon
enty 1le provisions of this Addendusm shall i

Addendura and any of the provisions of ihe Agreem
all respects govern and confral,

This Addendum may be exseufed by one ol more of the pariles on any number of separate
connferpants, each of which covnterpaits shall bs an orighnal, but alf of which when fogefhier shiall bs
deened fo consiinfe one and flio samé inshument,

[P
=

" 11, This Addendum fins beei excouted and delivered v, and shall be construed in accordanes with fhe

lews of'ihe Stafe of Floitda,
12, Theterms bereofmay not bs ferntinated, amended, supplemenied or modified orally, buienly by an
instrument daly antliorized by each ofthe paviles heraio,

INVITNESS WHHREOW, the parties have caused this Addsndum io ba execufed on the date

sei fortl: above,

ssosiates, Mg,
#
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